SEVENTH NORTHERN MARI ANAS COMONVEALTH LEQ SLATURE

PUBLI C LAW NO 7-53
SECOND REGULAR SESSI ON, 1991 SENATE BI LL

NQ _7-57, S.D.2

AN ACT

To anend 1 CMC, Division 2, Chapter 11, Section 2553,
to add a new Subsection (k) to provide for the pronPt
paynent and di sbursenment to vendors, creditors, and to

pay ot her out standi ngobligations of the Cormonweal t h;
and for other purposes.

BE I T ENACTED BY THE NORTHERN MARI ANAS COWONWEALTH LEGQ SLATURE:

Section 1. Short Title. This Act may be cited as the

"Commonweal t h Pronpt Paynent and Di sbursement Act of 1990".

Section 2. Purpose. The purpose of this Act is to
ensure the i medi at e and expedi tious paynent of all financi al
obligation owed by the Commonweal th CGovernnent. It is the
Intent of this legislation that financial debts owed by the
Commonweal t h Gover nment shal | be paid pronptly andin atinely
manner as prescribed herein or otherw se the anount due and
ow ng shal | accrue interest which shall be paid in conjunction
wi th the outstanding obligation.

Section 3. Anendnent. 1 CMC, Division 2, Chapter 2,

Section 2553 i s hereby anended to add a new Subsection (k) as
foll ows:

"(k) To pronptly pay and di sburse funds and paynent
f or out standi ng obl i gations, excluding tort obligations,
owed by t he Commonweal th to vendors, suppliers and ot her
I ndi vi dual s whomt he Conmonweal th has a | egal obligation
to pay. The paynent shall be authorized, or docunented
as to why paynment cannot be authorized, no later than
thirty (30) days. The unpai d bal ance of any i ndebt edness
of the Commonweal th shall accrue interest equal to the
anount set in 4 CMC Section 1817 on the unpaid bal ance

until the indebtedness, plus interest, is paidin full."
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Section 4. Severabilityv. If a court of conpetent

jurisdictionholds any portion of this Act invalid, that
hol di ng shal | not affect the renainder of this Act.

Section 5. Effective Date. This Act shall take effect

upon its approval by the Governor, or upon its becomng | aw

wi t hout such approval .
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