
PUBLIC LAW No. 5-28 

FIFTH NORTHERN MARIANAS COMMONJEALTH LEGISLATURE SENATE RILL NO. 5-111 

THIRD REGULAR SESSION , 1987 

AN ACT 

To amend Pub l ic  Law 5-26 t o  exempt the  prov is ions  o f  
1 CMC 7207 i n  connect ion w i t h  a guarantee o f  t h e  
Commonwealth guaranteeing payment o f  a l l  amounts payable 
b y  t h e  Commonwealth Development A u t h o r i t y  pursuant t o  a 
loan agreement arranged by Bank America Cap i ta l  Markets 
Group. 

BE I T  ENACTED BY THE FIFTH NORTHERN MARIANAS COMMOMEALTH LEG ISLATURE: 

Sect ion  1. Amen . Publ ic  Law 5-26, i s  amended by adding a 

new sec t ion  t o  read as fo l l ows :  

"Sect ion 3. i o n  o f  1 CMC 7207. The CDA Loan 

Agreement, t h e  Commonwealth Guarantee, and t h e  t ransac t ions  

cantenplated thereby, s h a l l  be exempt f r a n  t h e  p rov i s ions  o f  

1 CMC 7207 and i t s  app l ica t ion . "  

Sect ion  2. - Number Cha=. Sect ion numbers i n  Pub l i c  Law 5-26 

a f t e r  t h e  above a d d i t i o n  s h a l l  be renumbered accord ing ly  on a 

numerical basis. 

Sect ion  3. -- Severab-il i ty. I f  any p r o v i s i o n  o f  t h i s  Act s h a l l  be 

found t o  be i n v a l i d  by  any c o u r t  o f  competent j u r i s d i c t i o n  t h e  

rena inde r  o f  t h e  Act s h a l l  n o t  be a f f e c t e d  thereby. 



PUBLIC LAW NO. 5-28 

Senate B i l l  No. u E  

- -  - --- 
Sect ion  4.  E f f e  Date. Th is  Ac t  s h a l l  becane e f f e c t i v e  upon 

i t s  approval by t h e  Governor o r  upon i t s  becoming law w i thou t  such 

approval . 

ATTEST : 

VILL~EBET- FRANCES P. SABLAN 1 ~ e n h t e  Legi s l a t i v e  Secretary Chief, House C lerk  

Governor 
Commonweal t h  o f  t h e  Northern Fla r i a n a  Is lands  
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