
AN ACT 

To make appropriations f c r  Econoinic Devel oprnent Loans and operations 
of  the Econonic Dcve1opc;ent Loan Fund  for  Fiscal Year 1982, a t d  to 
provide penal t i e s  for  violations of the provisions of t h i s  Act,  and  
fo r  other purposes. 

B E  IT Et lACTED BY THE rIORTHERN MARIANAS COI4MOI.IIsIEALTH LEGISLATURE: 

1 Section 1. Purpose. To make appropriationc fo r  Econcrn 

2 Dwelopment Loans and operations of the Economic Development 

3 Fund fo r  .Fiscal Year 1982, commencing October 1, 1981  extend 

4 t h r o u g h  September 30, 1982. 

i c 

Loan 

i n g  

5 Section 2. Appropriation. For the non-capital operations and 

6 a c t i v i t i e s  of the Economic Development Loan Fund the following sums 

7 are  hereby appropriated from the General Fund:  

8 Item 1. For Econoiilic Development Loans ....... $ 3,231,000.00 

9 Item 2. For personal services and personnel 

10 benefits and for  compensation of the 

11 l4embers of the Economic Devel opnent 

...................... 12 Loan Fund Board $ 263,570.00 

Item 3 .  Fot- a l l  other necessary 

expenditures ......................... $ 269,320.00 

(The suns of $553,190 shown in I tern Nos. 2 and 3 above 

a re  n o t  t o  be considered as a resource as these suns a r e  

17 derived fro111 income earned fro111 inves tn~crit of Econor:~ic 

18 Development Loan Fund.  Thes? funds however, may be used 

19 f o r  the Econo~iiic Dcve1opr:mt Loan Fund Board of Directors 

20 for non-capi t a l  operations and ac t iv i  t i e s .  ) 



Section 3. =j!ili t11rfct o f  F I I I ? ~ ~ .  T i l e  C!!dil-;;;sli o f  tilt [:corioslic 

D~vt7loprwn t; Loan F u n d  Boat-d or  h i s  ail  tiiorizcd desi gnoe i s  a u  t!icr.izcd 

t o  expcr~! , obl i ga t e ,  encur~lbcr o r  o the r ! , / i s~ .  COI:IC)~ t funds appropri ated 

by this Act in accorclarlce with the r u l e s ,  regula t ions  and decis ions  

of the Board. The funds appropi-i2tc.d by Section 2 ,  Ite~ils 2 and 3 sha l l  

ba paid o u t  of t h o  accunul a tcd earnicgs of the Econoinic Development 

Loan F u n d  a n d  the t o t a l  expenditures from such items shall  not cause 

c x p ~ n d i  tures  during the  f i s c a l  year endicg Septefiiber 30, 1982, t o  

exceed such accumulated earnings aviiil ab le  during such f i s ca l  year. 

The funds appropriated by Section 2 ,  Item 1 of this Act shal l  not be 

used f o r  any purpose o ther  than the  principal  mount of loans made 

f o r  pu rpxes  cons i s ten t  k$ith Section 702(c) of the Covenant t o  

Establish a  Comnonwealth of the Northern I/la,riaiia Is lands  in P o l i t i c a l  

Union with the  United S t a t e s  of f h r i c a  (United S t a t e s  P .L .  94-241), 

and such f v n d s ,  together w i t h  any funds received by such Board a s  

repzyrnent of p r inc ipa l ,  sha l l  remain avai l  able f o r  such purpose wi thoui: 

f i s c a l  year 1 imi ta t ion.  

Secticn 4 .  Ri!proqrainini n2. No funds appropriated by t h i s  Act 

s h a ? !  be reprogrammed o r  rea l located except pursuant t o  t h i s  s ec t i on ,  

o r  as otherwise provided by law. No I'uwls sha l l  be. reprogramed o ther  

than t o  another i t a ~  in t h i s  Act ,  except pursuant to  a rea l l aca t ion  c r  

chznge under Ar t i c l e  111, Sectiun 15 of the  Consti tut ion.  Subject t o  

ti12 r e s t r i c t i o n s  of th is  Act, the  Econoi:lic Devel oprnent Loan Fund Board ,  

w i t h  "Lhe approval of the Governor my reprograta futids between Items 2 

and 3 e f  t h i s  Act i n  any amount t ha t  does not increase o r  decrease 



tiic i\;lotltl t o f  c i  ther zuch i tc!n by nore t h a n  twri ty pct-cilnt. !lotice 

of  such r t p r o y  r.(?i;;r;li r1g shal  1 be reported i n  writing to t h e  Govr2rnor 

and the Chaiman of the Coimi t t e e  on Appropriations of the I1ou;e of  

Ecprcsen til t i ves a n d  the Cha i msn o f  the Coirimi t t e e  on Fi scal A f  f a i  r; 

o f  tlic Senate n o t  l a t e r  t h a n  three wct-king clays a f t e r  t h e  d;ltc the 

Board takes such repro-;-ar!ming action. I f  the rcprograrr,ri~ing ~ r o u l  d 

resu l t  it? more t h a n  the percent change, cumulative and in total  for  

the f iscal  year,  permitted by t h i s  section, t h ?  proposal shall be 

s u h i t t e d  in r . r i t ing to the Chairnlan for  the approval of the 

Legislature before the t ransfer  o-f fcnds or  other chanc,e taki?s place. 

Such reprogramming request shall  be considered approve:! by the 

Legislature i f  i t  has n o t  been disapproved by e i t h e r  Coxmittee within 

f ive  calendar days from the date of i t s  acknowledged o f f i c i a l  rece ip t .  

E.ither Committee may propose to  amend the request. If  the other 

Ccmmittee does n o t  agree t o  such an amendment within the five-day 

period, the request shall  be considered disapproved. I f  the other  

Comi t t e e  agrees t o  t h e  amend~ent, the request shal l  be considered 

ap?roved as aixnded, e x c e p t t h a t  the Board m y  choose riot t o  carry 

out the reprogramming i f  i 

one Cozni t t e e  disapproves 

the  h i o  Committees d o  not 

two Chai nnan shall arrange 

discuss the i r  di fferences 

t does n o t  concur with the axndment. If 

the  request and t h o  other  dues not, or i f  

agree cn any anend,~ent t o  the request, the 

a joint  meeting of the two Cocmittees to  

in an attenpt to resolve then and to arr ive 

a t  a solution, i f  possible, before taking f inal  actiori on the request. 

Notwi ti~standiny the procedure s e t  forth in t h e  preceding f ive  scnteticzs 



o f  th i s  scc tio!: such reprogrz~~imi ng request rmy b? approved by the 

Legi sl;l trrrc by concurrent rcsol ution a t  any time prior to the e x p i  rdtion 

of such f ive-day period. 

Section 5. Administrative Guidcl ines. The detailed worksheets, 

schedules and tables sdbrnittcd to the Legislature by the Governor, as  

nodificd to  re f lcc t  the arnounts appropriated and allocated in th is  Act, 

shall be used by the Chairman of the Econornic Developwnt Loan Fund 

Board as administrative guide1 ines fo r  the purpose cf allocating funds 

appropriated by th i s  Act. 

Section 6. Penalties. No funds appropriated by t h i s  Act shall  

be paid out of the General Fund except pursuant to  the provisions of 

t h i s  Act. Any elected o f f i c i a l  o r  any o f f i ce r  or enployee of any 

branch, department, agency, comnission, o f f i ce  o r  instrumental i ty o f 

the Governmentof the Commonwealth of the Northern I-tariana Islands ! h o  

shall  knowingly and wilfully violate  any prov;sion of t h i s  A c t  s h a l l ,  

upon conviction, be fined net more than one thousand do1 l a r s  or be 

imprisoned for  not more than one year, or b o t h .  

Section 7. Effective Date. This Act  shall  take e f f e c t  upon i t s  

approval by the Governor, o r  upon i t s  becoming 1 aw without such approa,/al. 

ATTEST: 

- - 
~ c ~ i i g n o / ~ .  Fi t i a l  Herbert S. Del Kosario 
Speaker of the House Chief Clerk 

- 
Bd- Pcdt-o I ) .  Tcnorio 

Governor 
Coln;l~onwcal th o F the Not-thcrn f:lari and Islands 




