
SECOND NORTHERN MARIANAS COMMONWEALTH LEGISLATURE 

FOURTH REGULAR SESSION, 1981 

PUBLIC LAW NO. 2-34 
HOUSE BILL 254, S.D. 1 

AN ACT 

Making appropriations for the Economic Development Loan Fund for Fiscal Year 1981, 
and for other purposes. 

BE IT ENACTED BY THE NORTHERN MARIANAS COMMONWEALTH LEGISLATURE: 

Section 1. Purpose. This Act appropriates funds from the General Fund 

for the non-capital operations and activities of the Economic Development 

Loan Fund for Fiscal Year 1981, commencing October 1, 1980 extending through 

September 30, 1981. 

Section 2. Appropriation. For the non-capital operations and 

activities of the Economic Development Loan Fund the following sums are 

hereby appropriated from the General Fund: 

Item 1. For Economic Development Loans .......... $ 3,052,000 

Item 2. For personal services and personnel benefits 

for not more than 9 employees, and for 

compensation of the Members of the Economic 

Development Loan Fund Board ............. $ 152,500 

Item 3. For all other necessary expenditures .... $ 208,100 

(The sums of $360,600 shown in Item Nos. 2 and 3 above are not 

to be considered as a resource as these sums are derived from 

income earned from investment of Economic Development Loan Fund. 

These funds however, may be used for the Economic Development 

Loan Fund Board of Directors for Administrative costs.) 

Section 3. Expenditure of Funds. The Chairman of the Economic Development 

Loan Fund Board or his authorized designee is authorized to expend, obligate, 

encumber or otherwise commit funds appropriated by this Act in accordance with 
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r u l e s ,  r e g u l a t i o n s  and dec i s ions  of t h e  Board. The funds appropriated by 

Sec t ion  2, Items 2 and 3 s h a l l  be paid ou t  of t h e  accumulated earn ings  of 

t h e  Economic Development Loan Fund and t h e  t o t a l  expenditures  from such 

i tems s h a l l  no t  cause expenditures  during t h e  f i s c a l  year  ending September 

30, 1981, t o  exceed such accumulated earnings a v a i l a b l e  during such f i s c a l  

year. The funds appropriated by Sec t ion  2, Item 1 of t h i s  Act s h a l l  no t  be  

used f o r  any purpose o ther  than t h e  p r i n c i p a l  amount of loans  made f o r  purposes 

c o n s i s t e n t  with Sec t ion  702(c) of t h e  Covenant t o  E s t a b l i s h  a  Commonwealth of 

t h e  Northern Mariana I s l a n d s  i n  P o l i t i c a l  Union with t h e  United S t a t e s  of 

America (United S t a t e s  P.L. 94-241), and such funds, toge ther  with any funds 

received by such Board a s  repayment of p r i n c i p a l ,  s h a l l  remain a v a i l a b l e  f o r  

such purpose without f i s c a l  year  l i m i t a t i o n .  

Sect ion 4. Reprogramming. No funds appropriated by t h i s  Act s h a l l  be 

reprogrammed o r  r e a l l o c a t e d  except pursuant t o  t h i s  s e c t i o n ,  o r  a s  otherwise 

provided by law. No employee c e i l i n g  l i m i t  imposed i n  t h i s  Act may be changed 

o r  reprogrammed except with t h e  approval of t h e  L e g i s l a t u r e  a s  provided i n  

t h i s  sec t ion .  No funds s:iall be reprogrammed o t h e r  than t o  another  i tem i n  

t h i s  Act, except  pursuant t o  a  r e a l l o c a t i o n  o r  change under A r t i c l e  111, 

Sec t ion  15 of t h e  Cons t i tu t ion .  Subject  t o  t h e  r e s t r i c t i o n s  of t h i s  Act, t h e  

Economic Development Loan Fund Board, with t h e  approval  of t h e  Governor may 

reprogram funds between Items 2 and 3 of t h i s  Act i n  any amount t h a t  does n o t  

i n c r e a s e  o r  decrease t h e  amount of e i t h e r  such i tem by more than twenty percent .  

Notice of such reprogramming s h a l l  be reported i n  w r i t i n g  t o  t h e  Governor and 

t h e  Chairman of t h e  Committee on Appropriat ions of t h e  House of Represen ta t ives  

and the Chairman of t h e  Committee on F i s c a l  A f f a i r s  of t h e  Senate  not l a t e r  than 
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t h r e e  working days a f t e r  t h e  d a t e  t h e  Board t a k e s  such reprogramming a c t i o n .  

I f  t h e  reprogramming would r e s u l t  i n  more t h a n  t h e  p e r c e n t  change, cumulat ive  

and i n  t o t a l  f o r  t h e  f i s c a l  yea r ,  pe rmi t t ed  by t h i s  s e c t i o n ,  o r  r e q u e s t s  a 

change i n  t h e  employee c e i l i n g  l i m i t  imposed by t h i s  Act, t h e  p roposa l  s h a l l  

be  submit ted i n  w r i t i n g  t o  t h e  Chairmen f o r  t h e  approva l  by t h e  L e g i s l a t u r e  

b e f o r e  t h e  t r a n s f e r  of funds o r  o t h e r  change t a k e s  prace.  Such reprogramming 

r e q u e s t  s h a l l  be  cons ide red  approved by t h e  L e g i s l a t u r e  i f  i t  h a s  n o t  been 

disapproved by e i t h e r  Committee w i t h i n  f i v e  c a l e n d a r  days  from t h e  d a t e  of  

i t s  acknowledged o f f i c i a l  r e c e i p t .  E i t h e r  Commi t t~e  may propose t o  amend t h e  

reques t .  I f  t h e  o t h e r  Committee does  n o t  a g r e e  t o  such a n  amendment w i t h i n  

t h e  f ive- day p e r i o d ,  t h e  r e q u e s t  s h a l l  be cons ide red  disapproved.  I f  t h e  o t h e r  

Committee a g r e e s  t o  t h e  amendment, t h e  r e q u e s t  s h a l l  be  cons ide red  approved a s  

amended, excep t  t h a t  t h e  Board may choose n o t  t o  c a r r y  o u t  t h e  reprogramming i f  

i t  does  n o t  concur  wi th  t h e  amendment. I f  one Committee d i sapproves  t h e  r e q u e s t  

and t h e  o t h e r  does  n o t ,  o r  i f  t h e  two Committees do n o t  a g r e e  on any amendment 

t o  t h e  r e q u e s t ,  t h e  two Chairmen s h a l l  a r r a n g e  a j o i n t  meeting of  t h e  two 

Committees t o  d i s c u s s  t h e i r  d i f f e r e n c e s  i n  a n  a t t empt  t o  r e s o l v e  them and t o  

a r r i v e  a t  a s o l u t i o n ,  i f  p o s s i b l e ,  b e f o r e  t a k i n g  f i n a l  a c t i o n  on t h e  reques t .  

Notwithstanding t h e  procedure s e t  f o r t h  i n  t h e  preceding f i v e  s e n t e n c e s  of  

t h i s  s e c t i o n ,  such reprogramming r e q u e s t  may be  approved by t h e  L e g i s l a t u r e  by 

concur ren t  r e s o l u t i o n  a t  any t ime p r i o r  t o  t h e  e x p i r a t i o n  of such five- day 

per iod.  

S e c t i o n  5. Admin i s t ra t ive  Guidel ines .  The d e t a i l e d  worksheets ,  

schedu les  and t a b l e s  submit ted t o  t h e  L e g i s l a t u r e  by t h e  Governor, a s  

modified t o  r e f l e c t  t h e  amounts appropr ia ted  and a l l o c a t e d  i n  t h i s  Act, 
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a r e  t o  be  used by t h e  Chairman of t h e  Economic Development Loan Fund Board as 

a d m i n i s t r a t i v e  g u i d e l i n e s  f o r  t h e  purpose of a l l o c a t i n g  funds appropr ia ted  by 

t h i s  Act. 

S e c t i o n  6 .  P e n a l t i e s .  No funds appropr ia ted  by t h i s  Act s h a l l  be paid 

o u t  of t h e  General  Fund excep t  pursuan t  t o  t h e  p r o v i s i o n s  of t h i s  Act. Any 

e l e c t e d  o f f i c i a l  o r  any o f f i c e r  o r  employee of any branch,  depar tment ,  agency, 

commission, o f f i c e  o r  i n s t r u m e n t a l i t y  of  t h e  Government of t h e  Commonwealth 

of t h e  Northern Mariana I s l a n d s  who s h a l l  knowingly and w i l f u l l y  v i o l a t e  any 

p r o v i s i o n  of t h i s  Act s h a l l ,  upon c o n v i c t i o n ,  be f i n e d  no t  more than  one 

thousand d o l l a r s  o r  be imprisoned f o r  n o t  more than  one yea r ,  o r  both. 

S e c t i o n  7. S e v e r a b i l i t y .  I f  any p rov i s ion  of t h i s  Act, o r  t h e  

a p p l i c a t i o n  of any such p r o v i s i o n  t o  any person o r  c i rcumstance,  s h a l l  be 

he ld  i n v a l i d  by a  c o u r t  of competent j u r i s d i c t i o n ,  t h e  remainder of t h i s  

Act, o r  t h e  a p p l i c a t i o n  of such p r o v i s i o n  t o  persons o r  c i rcumstances  o t h e r  

t h a n  t h o s e  t o  which i t  is he ld  i n v a l i d ,  s h a l l  n o t  be  a f f e c t e d  thereby.  

S e c t i o n  8. E f f e c t i v e  Date. Th i s  Act s h a l l  t ake  e f f e c t  upon i ts  

approval  by t h e  Governor, o r  upon i t s  becoming law wi thou t  such approval .  

ATTEST: 

9" mmonwealth of t h e  Northern Mariana I s l a n d s  


