TITLE 4: ECONOMIC RESOURCES
DiviISION 4: CORPORATIONS, PARTNERSHIPS AND ASSOCIATIONS

8§ 4692. Other Reports to Shareholders.

(a) If a corporation indemnifies or advances expenses to a director under 4
CMC §§ 4492, 4493 or 4495 in connection with a proceeding by or in the right of
the corporation, the corporation shall report the indemnification or advance in
writing to the shareholders with or before the notice of the next shareholders’
meeting.

(b) If a corporation issues or authorizes the issuance of shares for promissory
notes or for promises to render services in the future, the corporation shall report
in writing to the shareholders the number of shares authorized or issued, and the
consideration received by the corporation, with or before the notice of the next
shareholders’” meeting.

Source: PL 10-7, 8 1 (Bus. Corp. Reg. § 16.21).
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