
  TITLE 4: ECONOMIC RESOURCES  
 DIVISION 4: CORPORATIONS, PARTNERSHIPS AND ASSOCIATIONS 

§ 4547.  Merger or Share Exchange with Foreign Corporation. 
(a) One or more foreign corporations may merge or enter into a share ex-

change with one or more domestic corporations if: 
(1) In a merger, the merger is permitted by the law of the state or country 

under whose law each foreign corporation is incorporated and each foreign 
corporation complies with that law in effecting the merger; 

(2) In a share exchange, the corporation whose shares will be acquired is a 
domestic corporation, whether or not a share exchange is permitted by the law 
of the state or country under whose law the acquiring corporation is incorpo-
rated; 

(3) The foreign corporation complies with 4 CMC § 4545 if it is the surviv-
ing corporation of the merger or acquiring corporation of the share exchange; 
and 

(4) Each domestic corporation complies with the applicable provisions of 4 
CMC §§ 4541 through 4544 and, if it is the surviving corporation of the mer-
ger or acquiring corporation of the share exchange, with 4 CMC § 4545. 
(b) Upon the merger or share exchange taking effect, the surviving foreign 

corporation of a merger and the acquiring foreign corporation of a share ex-
change is deemed: 

(1) To appoint the Registrar of Corporations as its agent for service of pro-
cess in a proceeding to enforce any obligation or the rights of dissenting 
shareholders of each domestic corporation party to the merger or share ex-
change; and 

(2) To agree that it will promptly pay to the dissenting shareholder of each 
domestic corporation party to the merger or share exchange the amount, if 
any, to which they are entitled under chapter 13 of this part [4 CMC § 4561 et 
seq.]. 

(c) This section does not limit the power of a foreign corporation to acquire 
all or part of the shares of one or more classes or series of a domestic corpora-
tion through a voluntary exchange or otherwise. 

Source: PL 10-7, § 1 (Bus. Corp. Reg. § 11.07). 
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